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the Canadian people are going very largely into the purchase of life insurance,
the total premiums paid in the single year 1929 agpregating $210,728479. In
comparison with the enormous figures of notice deposits in chartered banks and
with total insurance in force, the deposits in the special savings banks are com-
paratively small, but are none the less significant.

There are three distinet types of savings banks in Canada at the present
time, in addition to the savings divisions of the chartered banks and of trust
and loan companies. First, there is the Post Office Savings Bank, the deposits
in which are a direct cbligation of the Dominion Government. Secondly, there
are Provincial Government savings banking institutions in Ontario, in Manitoba
and in Alberta, where the depositor becomes a direct creditor of the province.
Thirdly, there are in the province of Quebec two important savings banks, the
Monireal City and District Savings Bank and the Caizsse d'Feonomie de Notre-
Dame de Québee, established under Dominion legislation and making monthly
reports to the Department of Finance,

Dominion Government Savings Banks.—Prior to 1929 there were two
classes of Dominion Government savings bank in Canada, the Post Office Savings
Bank, under the Post Office Department, and the Dominion Government Savings
Bank, attached to the Department of Finance. The former was established
under the Post Office Act of 1867 (31 Viet, ¢, 10) in order * to enlarge the facili-
ties now available for the deposii of small savings, to make the Post Office avail-
able for that purpose, snd to give the direct security of the Dominion to every
depositor for repayment of all money deposited by him together with the interest
due thereon” PBranches of the (Government Savings Bank proper, under the
authority of the Finance Departmeni, were established in the leading cities of
Canada under the management of the Assistant Receivers-General, and in other
places in the provinces of Nova Scotia and New Brunswick, under managers
appointed by the Governor in Council., The Government Savings Bank was
amalgamated with the Post Office SBavings Bank in 1929. Historical statistics
for both systerns will be found in Table 27 and more detailed figures covering
the last six years in Table 28.

2.—Deposits with Government Sa\'ilr;’g.g ﬁ?gnks,l June 30, 1563-1%6, and Mar. 31,
1934,

Note.—Figures for all intermediate years will be lound on p. 835 of the 1026 Year Book.
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26,805, 542 17, 644,956 10,729,218
37,507,456 15, 642, 267 10,150,180
45,368,321 15,649, 136 24,837,181 0,820,653
45,736, 488 16,174,134 22,357,268 9,433,839
47,453,228 15,088, 584 25,156,449 9,055,091
47,563,284 15,016,871 24, 662,000 8,940,073
45,190,484 14,748, 436 24,035, 669 8,704,870
43,588,357 14,877,872 23,402,337 8,519,706
43,330,579 14,873,752 23,463,210 7,640,568

43,563, 764 14,655, 564 28,375,770 2

42,728,942 14,411,541 26, 086, 036 2

1Do not include Provineial Government savings banks.  *Ineluded in Post Cffice Savings Bank.



